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Disclaimer 
           The information contained in this presentation is provided by Pasinex Resource Limited. (“Pasinex”) for informational 

purposes    only and does not constitute an offer to issue or arrange to issue, or the solicitation of an offer to issue, 
securities of Pasinex or  other financial products. The information contained herein is not investment or financial product 
advice and is not intended to be used as the basis for making an investment decision. The views, opinions and advice 
provided in this presentation reflect those       of the individual presenters, and are provided for information purposes 
only. The presentation has been prepared without taking into account the investment objectives, financial situation or 
particular needs of any particular person. No representation or warranty, express or implied, is made as to the fairness, 
accuracy, completeness or correctness of the information, opinions and conclusions contained in this presentation. To 
the maximum extent permitted by law, none of Pasinex nor its directors officers, employees or agents, nor any other 
person accepts any liability, including, without limitation, any liability arising out of fault or negligence, for any loss 
arising from the use of the information contained in this presentation. Except for statements of historical fact, this 
presentation contains certain “forward-looking information” within the meaning of applicable securities laws. Forward-
looking information is frequently characterized by words such as “plan”, “expect”, “project”, “intend”, “believe”, 
“anticipate”, “estimate” and other similar words, or statements that certain events or conditions “may” or “will” occur. 
Forward-looking statements are based on the opinions and estimates of management at the date the statements are 
made, and are subject to a variety of risks and uncertainties and other factors that could cause actual events or results to 
differ materially from those anticipated in the forward-looking statements, including, among others, the accuracy of 
mineral grades and related assumptions, planned expenditures, proposed exploration and development at the Golcuk 
Copper/Silver Project, the Horzum Zinc/Lead Project and the Dadak Copper / Gold Project. Pasinex undertakes no 
obligation to update forward-looking information if circumstances or management’s estimates or opinions should change 
except as required by law. The reader is cautioned not to place undue reliance on forward-looking statements. 

            
          This presentation includes industry, market and competitive position data from industry journals and publications, data 

on websites maintained by private and public entities, including independent industry associations, general publications 
and other publicly available information. Pasinex believes that all of these sources are reliable, but we have not 
independently verified any of this information and cannot guarantee its accuracy or completeness. Industry publications 
and surveys generally state that they have obtained information from sources believed to be reliable, but do not 
guarantee the accuracy and completeness of such information. Further, because certain of these organizations are 
industry organizations, they may present information in a manner that is more favourable to the industry than would be 
presented by an independent source. In addition, forecasts are often inaccurate, especially over long periods of time. 
References in this presentation to research reports or articles should not be construed as depicting the complete findings 
of the entire referenced report or article. The information in each report or article is not incorporated by reference into 
this presentation. 
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Focus and Strategy 

FOCUS - Build a strong mining company in Turkey focused on 
base and precious metals  

STRATEGY – Growing shareholder value by building class assets 
in Turkey 
 Grow from an Exploration company to a Mining company – rooted in strong 

exploration and seeking early mine development opportunities  

 Have a strong Turkish partner 

 Build a strong Turkish-based team 

 Build a portfolio of great properties 

Copper & Zinc Demand 
 True commodities that are widely consumed; Cu is the 3rd metal for global 

consumption and Zn is the 4th; consumption is dependent on economic well 
being – widely consumed by developing nations (China, India) 

 Long term positive growth expected 
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Copper Demand 

 Demand from Asia and the 
developing world 

 Demand increasing as copper 
usage expands  in the developing 
world 
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Zinc Demand 

 Strong demand from Asia and the 
Developing World  

 Large mine closures in the next 
several years 
 Expected higher price short term 

 Falling head grades of production  
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Source: International Lead Zinc Study 
Group – Nov 2012 



Zn price – short term positive 
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Senior Management – Strength in Mining 

Steve Williams – President and CEO 
 Metallurgy degree  and MBA 

 Mines in Australia and Canada 

 20 years with SGS in Metallurgy 

 Managing Director SGS Canada 

Clinton Smyth – VP – Exploration 
 Geology / Geochemistry degree 

 Exploration in South Africa, SE Asia 

 VP Exploration for Anglo-American 

 Exploration in BC with other companies 

Baris Yildirim – Manager – Turkey 
 Geology and Metallurgy degrees  

 Exploration with Teck in Turkey 

 Metallurgical Research with Teck at Trail Research Center 

 Well connected in Turkey 
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Board of Directors 

Steve Williams – President, CEO and Chairman 

Dave Hodge – Director 
 Director of Zimtu Capital Corp, Commerce Resources Corp and Western Potash Corp 

 Raised over $75 Million in the past 10 years 

 Involved with the management and financing of many publicly traded companies 

 Focuses on team building and strong leadership 

Sven Olsson – Director 
 10 years of experience in the European resource investment and finance industry 

 Director of Zimtu & Commerce  

 Extensive financial contacts in the European financial markets 

Paul Chow - Director 
 12 years in Canadian capital markets 

 Experience as Director and officer of several Canadian public and private companies 

 Involved in the start-up management of companies in mining and oil and gas 
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Strategic Joint Venture – Akmetal AS 

 Akmetal AS – large producer of chromite in Turkey and interests in an 
operating gold and base metal mines in Turkey (through another JV) 

 Part of the large privately owned Kurmel Group  
  interests in dairy, agriculture, mining, textiles, tourism and construction 

 50 / 50 joint venture - regional exploration for zinc in Adana province 

 Akmetal brings proven mining experience and wherewithal 

 Pasinex brings leading technical knowledge 
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Turkey – a great place to be 

Strong and Secular democracy 

Pro-business & Pro-mine development 

 16th largest economy in the world 

 Great infrastructure 

 High voltage electricity lines near all  Pasinex properties 

Up to 30,000 mining licenses available in the next few years 

 Licenses relinquished by small private Turkish parties - they cant afford  to explore 

 Available for auction or staking or private deals 

Excellent geology, very under explored  

 Resources of precious and base metals plus chromite, boron, iron ore and coal 

Large new mine developments  

 Includes Eldorado Gold’s Kisladag, Efemcukuru, Koza Gold’s Ovacik & First Quantum’s 

Cayeli Bakir mines 

Very favorable Capex and Opex cost base (vs Canada, Australia) 
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Pasinex on-going projects 

2 KEY PROJECTS – Golcuk and Horzum 

 Total of 4 properties currently held by Pasinex 

 Projects are located in the Turkish Provinces shown 

 Golcuk – Sivas province – Cu project 

 Horzum regional zinc project – Adana province – properties are Akkaya  and 
Pinargozu 

 Cu / Au prospect identified in Afyon province called Dadak 

 Over 11000 geochem and rock samples taken in first year for Pasinex in Turkey 
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Golcuk – an emerging Cu project 

Very Prospective Cu / Ag project  

 Volcanic Red bed Cu / Manto type Cu deposit 

 Same style as Keweenaw projects in Michigan  (White Pine mine) 

Acquired in September 2012 

Option agreement with Eurasian Minerals Inc. 
 3,000,000 shares in tranches over 4 years 

 2.9% NSR royalty which can be bought down to 2.0% with $1M in up to 6 years 

 100% Pasinex owned 

More than 20  drill holes previously drilled (mostly 2009 / 2010) 

 Showing good intersections of around 2% Cu 

Significant Cu anomalies on the site 
 Drilling Dec 2012 to Feb 2013 – best hole nearly 10 m at 3% Cu 

 New outcropping Golcuk South to be drilled end 2013 

NI 43-101 report issued Aug 2013 

 Project is of considerable merit for exploration 
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Golcuk Project – an emerging story 
 

• Cu mineralised zones throughout the property 
– Main Zone 

– West 

– North East 

– Golcuk South 

– Bayram 

– Baykus 

– Funlu 
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Golcuk Project - “Main Zone” drilling 

 First Pasinex Drill  Hole from January 2013 (2.97% Cu in 9.7m) 
• Historic and Pasinex drilling in the Golcuk Main zone 

• ‘Manto’ style mineralisation 

• Mineralisation (Cu as chalcoite / bornite with Ag) trends NE  

 
 

 

 

15 

Resources Limited



Golcuk Project – Golcuk South 
 

 

 

• New mineralised zone about 2.5 km SE of “Main Zone” 

• Very high grade rock samples over area 700 m x 300 m 

• Indication of the larger regional Cu opportunity 

• Open pit Cu heap leach target 

• Channel samples up to 1.4% Cu at surface 
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Golcuk Main Zone, Mining 

 

• Mining of 900 tonnes  from Main area O/P 
– Cu mineralisation exposed whilst mining 
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Horzum Regional Zn Project, Adana 

Held by Horzum JV ( 50 / 50 Pasinex and Akmetal) 

 Within about 20 km distance of each other  

 A regional economic Zn project 

Carbonate Replacement type  (CRD) Zn deposits  

Historic Zn mining  

 Akmetal’s Horzum mine - 4.2M tonnes 30% Zn (oxide) from 1974 – 1996 

 Small scale mining throughout the area 

Major exploration underway  

 World experts helping Pasinex 

 Akkaya shows strong presence of  Zn/Pb anomaly 

 Recently acquired Pinargozu property target for high grade Zn 

 Pinargozu to be drilled April / May 2014 

 High grade zinc ore found in Pinargozu (25 – 30% Zn) 

 Drilling underway in the historic Horzum mine (Akmetal) 
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Horzum Project, Adana 
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                   Akkaya find - 
New and significant Zn / Pb anomaly delineated 

• To be drilled in 2014 
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Pinargozu – Horzum JV project 
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Pinargozu – Horzum JV project 

• Working to refurbish old adits, getting ready to drill u/g – high grade 
zinc / lead mineralisation exposed 
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                   Horzum projects  
Ground Penetrating Radar (GPR) – very promising 

• Pasinex has conducted a preliminary test with ground penetrating radar at 
Horzum that shows the technology can “see” 80 meters into the limestone 
host rock and determine cavities that may be zinc containing. 

 

 

 

 

 

 
 

• Pasinex intend to immediately run another set of ground penetrating 
radar to complete the targeting of cavities in both Pinargozu and Akkaya. 

• Drilling of targets identified by GPR will follow. 23 
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Dadak Project – Afyon province 
 

Early exploration opportunity 
 Possible Cu / Au porphyry or skarn  prospect 

Best grab rock sample in Dadak - 2.27% Cu and 0.13 g/t Au 
 Other samples showed elevated Cu occurrence 

 Extensive geochem sampling shows important  Cu / Au anomaly in SE corner 
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CAPITAL STRUCTURE  

• Issued and Outstanding   59.84 M 

• Placements 
– Feb / March 2012 (seed) $2.3 M   10 c share, no warrant 

– Dec 2012 $0.33 M          10 c share, half warrant 15c (2 yr) 

– July 2013 $0.32 M     8 c share, half warrant  16 c (2 yr) 

– Oct 2013 $0.25M      6.5 c share, half warrant 10 c (3 yr) 

– March 2014 $0.25M    7 c share, half warrant 12c (3 yr) 

• Warrants / Options         5.85 M 

• Market Cap. at 07/3/2014   $3.0 M CAD 

• Insider position       27 M  

• Fully Diluted       65.69 M 

• 52 week range      $0.04 - $0.11   
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Future Direction 

• Next 12 months: drive our two key projects to first 
resource definition 
 Drilling at Horzum region project - with JV partners Akmetal AS 

Complete GPR in March / April 2014 

Drill permits obtained for Pinargozu and Akkaya in March 2014 

Pinargozu to be drilled from April / May 2014 

PEA early 2015 for Pinargozu (subject to drilling results) 

Akmetal AS drill equipment and crews to carry out the drilling 

 Drilling at Golcuk property  

Drill permits obtained for Golcuk Main zone 

Awaiting drill permits for Golcuk South 

  drilling in Golcuk South mid 2014 

PEA early 2015 for Golcuk South (subject to drilling results) 
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Budget 2014 – advance the projects 

• Raise $1M CAD in May 2014 
– Exploration       $0.7M 

• Golcuk South, Pinargozu, 

– General Costs      $0.3M 

• Raise $2M CAD in Oct 2014 
– Exploration      $1.5M 

• Golcuk South, Golcuk Main, Pinargozu, Akkaya 

– General Costs      $0.5M 

• Drilling priorities: Golcuk South, Pinargozu 

• Target PEA Golcuk South and Pinargozu early 2015 
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