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Disclaimer
The information contained in this presentation is provided by Pasinex Resources Limited. (“Pasinex”) for informational purposes only and does not
constitute an offer to issue or arrange to issue, or the solicitation of an offer to issue, securities of Pasinex or other financial products. The
information contained herein is not investment or financial product advice and is not intended to be used as the basis for making an investment
decision. The views, opinions and advice provided in this presentation reflect those of the individual presenters, and are provided for information
purposes only. The presentation has been prepared without taking into account the investment objectives, financial situation or particular needs
of any particular person. No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of
the information, opinions and conclusions contained in this presentation. To the maximum extent permitted by law, none of Pasinex nor its
directors officers, employees or agents, nor any other person accepts any liability, including, without limitation, any liability arising out of fault or
negligence, for any loss arising from the use of the information contained in this presentation. Except for statements of historical fact, this
presentation contains certain “forward-looking information” within the meaning of applicable securities laws. Forward-looking information is
frequently characterized by words such as “plan”, “expect”, “project”, “intend”, “believe”, “anticipate”, “estimate” and other similar words, or
statements that certain events or conditions “may” or “will” occur. Forward-looking statements are based on the opinions and estimates of
management at the date the statements are made, and are subject to a variety of risks and uncertainties and other factors that could cause
actual events or results to differ materially from those anticipated in the forward-looking statements, including, among others, the accuracy of
mineral grades and related assumptions, planned expenditures, proposed exploration and development at the Horzum and Sarikaya Mines and
the Gunman Project. Pasinex undertakes no obligation to update forward-looking information if circumstances or management’s estimates or
opinions should change except as required by law. The reader is cautioned not to place undue reliance on forward-looking statements.
This presentation includes industry, market and competitive position data from industry journals and publications, data on websites maintained
by private and public entities, including independent industry associations, general publications and other publicly available information. Pasinex
believes that all of these sources are reliable, but we have not independently verified any of this information and cannot guarantee its accuracy
or completeness. Industry publications and surveys generally state that they have obtained information from sources believed to be reliable, but
do not guarantee the accuracy and completeness of such information. Further, because certain of these organizations are industry
organizations, they may present information in a manner that is more favorable to the industry than would be presented by an independent
source. In addition, forecasts are often inaccurate, especially over long periods of time. References in this presentation to research reports or
articles should not be construed as depicting the complete findings of the entire referenced report or article. The information in each report or
article is not incorporated by reference into this presentation.

Investors are advised to refer to additional information including annual and quarterly Financial and Management Discussion and Analysis
(MD&A) which is available through the website www.pasinex.com.



ELEMENT ASSAY PRICE VALUE

ZINC 46.2% 1.75 US$/lb $US 1,782 per tonne

GERMANIUM 228 g/t 10,000 US$/kg $US 2,280 per tonne

SILVER 86 g/t 65 US$/ounce $US 180 per tonne

SULPHUR 25.4% 500 US$/tonne $US 127 per tonne

TOTAL $US 4,369 per tonne

ELEMENT ASSAY PRICE VALUE

ZINC 43.7% 1.75 US$/lb $US 1,685 per tonne

GERMANIUM 100 g/t 10,000 US$/kg $US 1,000 per tonne

SILVER 53 g/t 65 US$/ounce $US 111 per tonne

TOTAL $US 2,796 per tonne

IN-SITU THEORETICAL VALUE OF PINARGOZU ZINC SULPHIDE
AND ZINC CARBONATE MATERIAL MINED
Not commercially realizable as before recovery losses, element deductions in sales, smelting and refining
charges, transportation charges, marketing and sales costs, and other commercial factors 

Zinc Sulphide Sold

Zinc Carbonate for Sale



Pinargozu

10+ YEAR PRODUCTION
HISTORY

28KM NORTH OF
KOZAN, TÜRKIYE



First drill location ready Sept 18, 2026

Production Plan | Pinargozu

SULPHIDE

645 Level 
690 Level
670 Level
663 Level
685 Level

Production will begin Sept 7, 2026
Production will begin after discharge of water

CARBONATE

720 Level
717 Level
735 Level
685-663 Levels

Production will begin Sept 7, 2026

410 PROJECT

Up to date 105-meter
progress completed



Sulphide Production | Pinargozu

In the +541 Pınargözü Gallery, production of the ore at the +670 level has been completed.

In Desandre-2 at the +645 level, development of the preparation gallery toward the ore has
started. Production of sulphide zinc ore is planned to begin on September 7, 2026. The
current sulphide zinc ore stock is 90 tons.



Sulphide Production, T1 & T2 | Pinargozu

In the +541 Pınargözü Gallery, the down-dip continuity of the
mineralization observed at the +575 level is being investigated
through the T1 project at the +593 level.

In the T2 project, a 5-meter advance in the N40 direction is planned
in order to reach the mineralization intersected in the previous drill
hole at the +588 level.



Oxide Production | Pinargozu

Development of exploration and production galleries for oxide zinc
mining is ongoing at five levels (735, 720, 717, 685, and 663m).
Previous drilling has confirmed the presence of oxide ore in these
areas. Oxide ore production will begin in areas where the production
galleries have been completed.



What’s Next? | Pinargozu
High Grade Zinc Detected in Deeper Portion - Drilling & Mining Plan

Drilling in previous years
intersected 1.5 metres of high-
grade zinc mineralization (44%
Zn) at the 420-metre level. The
410 project was designed as a
700-metre gallery to support
production and exploration at
the levels hosting this
mineralization. Gallery
development is ongoing, with
more than 100 meters
completed to date. The entire
gallery is expected to be
completed within 6–8 months.

Exploration drilling for the 410
project is planned to
commence at the first drill site
at the end of September.

Target Area
(Potential Extention of

Mineralisation & Production Area)

Intersected high grade mineralization at
420 level.

1.5m @ %44 Zn 
 0.2m @ %41 Zn 



Sarikaya

ZINC GRADES RANGING
FROM APPROX. 30% TO 50%

KAYSERI PROVINCE,
TÜRKIYE



Underground Drilling | Sarikaya

Underground diamond drilling is ongoing within a previously mined gallery
at the Sarıkaya project. A total of 16 drill holes have been completed, with
cumulative drilling reaching 1,400 meters. Holes SUD_012 and SUD_013
intersected sulphide zinc mineralization at two levels, with intercept lengths
of 1.2 meters and 0.45 meters. Core samples have been sent to the
laboratory, and assay results are pending. The drilling indicates that the ore
previously mined at surface continues at depth along the same trend.
Planned drilling will test the continuity of the mineralization along strike.



Soil Sampling | Sarikaya

At the Sarıkaya project, a total of 334 soil samples are planned
on a 100 m × 100 m grid to identify zinc veins that may be
concealed beneath soil cover and do not outcrop at surface. To
date, 236 samples have been collected, with 98 remaining. The
samples will also be analyzed at ALS Laboratories, and the
results will be used to prepare geochemical anomaly maps.



Rock Sampling | Sarikaya

To date, a total of 109 rock samples have been collected from mineralized rocks identified
during geological mapping at the Sarıkaya project. The samples were analyzed at ALS
Laboratories, and the assay results were received on September 14, 2026. Of the samples
analyzed, 25 returned zinc grades above 1% Zn, including 15 samples grading between 1%
and 10% Zn and 10 samples grading above 10% Zn. Further laboratory analysis is ongoing to
determine the exact grades of the samples exceeding 10% Zn. Considering that surface
outcrops associated with the high-grade ore mined underground generally return grades
of 1–10% Zn, these latest results are encouraging and indicate the potential for buried high-
grade mineralization across a significant portion of the licence area.
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